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Balance Sheet 
As of October 31, 2012 

ASSETS    TOTAL  

Current Assets 

Bank Accounts 

Compliance Fee Account 682  30,500.00  

Operating Cash & Equiv  56,068.98  

Reserve Cash   197,536.97  

Total Bank Accounts  $ 284,105.95  

Accounts Receivable  8,772.45  

Other Current Assets 

Allowance for Bad Debts  –7,882.00  

Mailbox Inventory  1,775.00  

Prepaid Expenses 

Insurance  3,960.82  

Water Co-op  0.00  

Total Prepaid Expenses  $ 3,960.82  

Total Other Current Assets  $ –2,146.18  

Total Current Assets  $ 290,732.22  

Fixed Assets  0.00  

TOTAL ASSETS  $ 290,732.22  

LIABILITIES AND EQUITY 

Liabilities 

Current Liabilities 

Accounts Payable  0.00  

Other Current Liabilities 

Accounts Payable - Temp  0.00  

Accrued Expenses  0.00  

Payroll Payable   1,424.87  

Total Accrued Expenses  $ 1,424.87  

Compliance Fee Deposits  30,500.00  

Unearned Owner Assessments  26,550.00  

Total Other Current Liabilities  $ 58,474.87  

Total Current Liabilities  $ 58,474.87  

Total Liabilities  $ 58,474.87  

Equity 

Reserve Fund - Unallocated  184,139.55  

C/Y Reserve Expenditures  0.00  

C/Y Reserve Fund Contrib  11,271.42  

Transfer from Retained Earnings  0.00  

Total Reserve Fund - Unallocated  $ 195,410.97  

Retained Earnings  24,881.72  

Transfer to Reserve Fund  0.00  

Net Income  11,964.66  

Total Equity   $ 232,257.35  

TOTAL LIABILITIES AND EQUITY  $ 290,732.22  
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Profit and Loss 
January – October 2012 

Income    TOTAL  

Annual Member Assessments  132,750.00  
Billable Expense Reimbursement  2,562.55  
Donated Services 

Accounting Oversight  3,500.00  
Project Monitoring  1,666.70  
Website Maintenance  2,416.70  

Total Donated Services  $ 7,583.40  
Enforcement Trust Fund Fees  4,100.00  
Interest Income  1,253.02  
Late Fee Income  5,164.00  
Mail Box Sales  3,325.00  
Miscellaneous Income 

ACC Submittal Fee Income  4,400.00  
Advertising Income  238.00  
Ownership Transfer Fee  4,100.00  
Violations and fines  2,000.00  

Total Miscellaneous Income  $ 10,738.00  
Total Income   $ 167,475.97  
Expenses 

Administrative   58,173.39  
Bad Debts   2,800.00  
Insurance   4,420.18  
Mailbox Expense  2,868.00  
Maintenance 

Entrances  $ 17,514.42  
Miscellaneous Maintenance   9,280.04  
Playground / Sportsfield   9,274.80  
Pond Maintenance   7,370.36  
Trails    7,491.00  

Total Maintenance  $ 50,930.62  
Professional Fees 

Donated Services   7,583.40  
Legal Counsel  6,710.05  
Other Professional Fees  54.00  

Total Professional Fees  $ 14,347.45  
Utilities 

Electrical for Subdivision  5,978.00  
Total Utilities  $ 5,978.00  
Water Co-Op  4,722.25  

Total Expenses   $ 144,239.89  
Net Operating Income  $ 23,236.08  
Other Expenses 

Reserve Allocations 
Reserves - Unallocated  11,271.42  

Total Reserve Allocations  11,271.42  
Total Other Expenses  $ 11,271.42  
Net Other Income  $ –11,271.42  
Net Income    $ 11,964.66  


