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Balance Sheet 
As of November 30, 2012 

ASSETS    TOTAL  

Current Assets 
Bank Accounts 

Compliance Fee Account 682  35,500.00  
Operating Cash & Equiv  47,320.31  
Reserve Cash  197,595.91  

Total Bank Accounts  $ 280,416.22  
Accounts Receivable  8,801.93  
Other current assets 

Allowance for Bad Debts  – 7,076.00  
Mailbox Inventory  1,420.00  
Prepaid Expenses 

Insurance  3,564.73  
Rental Space  630.00  
Water Co-op  – 472.22  

Total Prepaid Expenses  $ 3,722.51  
Total Other current assets  – $ 1,933.49  

Total Current Assets  $ 287,284.66  
TOTAL ASSETS  $ 287,284.66  

LIABILITIES AND EQUITY 
Liabilities 

Current Liabilities 
Other Current Liabilities 

Accrued Expenses 
Payroll Tax Payable 

941 Tax Payable  1,204.89  
FUTA Payable  42.00  
S/W Tax Payable  356.00  

Total Payroll Tax Payable  $ 1,602.89  
Total Accrued Expenses  $ 1,602.89  
Compliance Fee Deposits  35,500.00  
Unearned Owner Assessments  13,275.00  

Total Other Current Liabilities  $ 50,377.89  
Total Current Liabilities  $ 50,377.89  

Total Liabilities  $ 50,377.89  
Equity 

Reserve Fund - Unallocated  184,139.55  
C/Y Reserve Fund Contrib  12,393.36  

Total Reserve Fund - Unallocated  $ 196,532.91  
Retained Earnings  24,881.72  
Net Income  15,492.14  

Total Equity   $ 236,906.77  
TOTAL LIABILITIES AND EQUITY  $ 287,284.66 
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Profit and Loss 
January – November 2012 

Income    TOTAL  

Annual Member Assessments  146,025.00  
Billable Expense Reimbursement  2,562.55  
Donated Services 

Accounting Oversight  3,800.00  
Project Monitoring  1,833.37  
Website Maintenance  2,658.37  

Total Donated Services  $ 8,291.74  
Enforcement Trust Fund Fees  4,300.00  
Interest Income  1,344.68  
Late Fee Income  5,464.00  
Mail Box Sales  3,800.00  
Miscellaneous Income 

ACC Submittal Fee Income  5,100.00  
Advertising Income  238.00  
Ownership Transfer Fee  4,300.00  
Violations and fines  2,700.00  

Total Miscellaneous Income  $ 12,338.00  
Total Income   $ 184,125.97  
 
Expenses 

Administrative   64,205.82  
Bad Debts   2,800.00  
Insurance   4,816.27  
Mailbox Expense  3,223.00  
Maintenance 

Entrances   19,375.92  
Miscellaneous Maintenance   9,280.04  
Playground / Sportsfield   9,977.30  
Pond Maintenance   7,855.36  
Trails    7,491.00  

Total Maintenance  $ 53,979.62  
Professional Fees 

Donated Services   8,291.74  
Legal Counsel  7,118.55  
Other Professional Fees  54.00  

Total Professional Fees  $ 15,464.29  
Utilities 

Electrical for Subdivision  6,557.00  
Total Utilities  $ 6,557.00  
Water Co-Op  5,194.47  

Total Expenses   $ 156,240.47  
Net Operating Income  $ 27,885.50  
Other Expenses 

Reserve Allocations 
Reserves - Unallocated  12,393.36  

Total Reserve Allocations  $ 12,393.36  
Total Other Expenses  $ 12,393.36  
Net Other Income  – $ 12,393.36  
Net Income    $ 15,492.14  


