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Balance Sheet 
As of August 31, 2012 

ASSETS    TOTAL  

Current Assets 

Bank Accounts  

Compliance Fee Account 682  35,000.00  

Operating Cash & Equiv  112,601.38  

Reserve Cash  198,102.05  

Total Bank Accounts  $ 345,703.43  

Accounts Receivable  7,140.75  

Other Current Assets  

Allowance for Bad Debts  – 7,076.00  

Mailbox Inventory  2,481.00  

Prepaid Expenses 

Insurance  5,979.92  

Rental Space  115.00  

Water Co-op  944.49  

Total Prepaid Expenses  $ 7,039.41  

Total Other Current Assets  $ 2,444.41  

Total Current Assets  $ 355,288.59  

TOTAL ASSETS  $ 355,288.59  

 

LIABILITIES AND EQUITY 

Liabilities 

Current Liabilities 

Accounts Payable  90.32  

Other Current Liabilities 

Accrued Expenses  1,678.00  

Compliance Fee Deposits  35,000.00  

Unearned Owner Assessments  53,100.00  

Total Other Current Liabilities  $ 89,778.00  

Total Current Liabilities  $ 89,868.32  

Total Liabilities  $ 89,868.32  

Equity 

Reserve Fund - Unallocated  218,147.72  

C/Y Reserve Expenditures  – 18,920.72  

C/Y Reserve Fund Contrib  8,903.19  

Total Reserve Fund - Unallocated  $ 208,130.19  

Retained Earnings  25,331.68  

Net Income  31,958.40  

Total Equity   $ 265,420.27  

TOTAL LIABILITIES AND EQUITY  $ 355,288.59  
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Profit and Loss 
January – August 2013 

Income    TOTAL  

Annual Member Assessments  106,200.00  
Billable Expense Reimbursement  2,633.35  
Donated Services 

Accounting Oversight  3,040.00  
Project Monitoring  1,333.36  
Study Oversight  15,000.00  
Website Maintenance  1,933.36  

Total Donated Services  $ 21,306.72  
Enforcement Trust Fund Fees  2,400.00  
Interest Income  760.56  
Late Fee Income  2,350.00  
Mail Box Sales  1,425.00  
Miscellaneous Income 

ACC Submittal Fee Income  3,500.00  
Advertising Income  20.00  
Ownership Transfer Fee  2,400.00  
Violations and fines  2,000.76  

Total Miscellaneous Income  $ 7,920.76  
Total Income   $ 144,996.39  
Expenses  

Administrative   46,010.76  
Insurance   3,504.72  
Mailbox Expense  1,065.00  
Maintenance 

Entrances   3,955.95  
Miscellaneous Maintenance  575.00  
Playground / Sportsfield  4,321.14  
Pond Maintenance  2,251.40  
Trails   8,157.01  

Total Maintenance  $ 19,260.50  
Professional Fees  
Donated Services   21,306.72  
Legal Counsel  4,039.34  
Other Professional Fees  10.00  
Total Professional Fees  $ 25,356.06  
Utilities  

Electrical for Subdivision  5,160.00  
Total Utilities  $ 5,160.00  
Water Co-Op  3,777.76  

Total Expenses   $ 104,134.80  
Net Operating Income  $ 40,861.59  
Other Expenses  

Reserve Allocations   8,903.19  
Total Other Expenses  $ 8,903.19  
Net Other Income  $ – 8,903.19  
Net Income    $ 31,958.40  

 


