(ENIEEDIITD)

PO Box 3143; Monument, CO 80132

(719) 488-2840 admin@kingsdeer.org

Balance Sheet
As of May 31, 2017

ASSETS TOTAL
Current Assets
Bank Accounts
Compliance Fee Account 682 99,400.00
Operating Cash & Equiv 96,711.49
Reserve Cash 194,338.38
Total Bank Accounts $ 390,449.87
Accounts Receivable 900.00
Other Current Assets
Allowance for Bad Debts 0.00
Mailbox Inventory 1,551.36
Prepaid Expenses
Insurance 1,815.28
Water Co-op 1,757.00
Total Prepaid Expenses $ 3,572.28
Total Other Current Assets $5,123.64
Total Current Assets $ 396,473.51
Fixed Assets 0.00
TOTAL ASSETS $ 396,473.51
LIABILITIES AND EQUITY
Liabilities
Current Liabilities
Accounts Payable 0.00
Other Current Liabilities
Accrued Expenses 1,738.78
Compliance Fee Deposits 99,400.00
Unearned Owner Assessments 92,925.00
Total Other Current Liabilities $ 194,063.78
Total Current Liabilities $ 194,063.78
Total Liabilities $ 194,063.78
Equity
Reserve Fund - Unallocated 194,072.42
C/Y Reserve Expenditures 0.00
C/Y Reserve Fund Contrib 5,115.96
Transfer from Retained Earnings 0.00
Total Reserve Fund - Unallocated $ 199,188.38
Retained Earnings 35.36
Transfer to Reserve Fund 0.00
Net Income 3,185.99
Total Equity $202,409.73
TOTAL LIABILITIES AND EQUITY $ 396,473.51

Page 1 of 2



May 2017 Financials (continued)

Profit and Loss
January — May 2017

Income TOTAL
Annual Member Assessments 66,375.00
Donated Services

Project Monitoring 833.35
Website Maintenance 1,208.35
Total Donated Services $2,041.70
Enforcement Trust Fund Fees 2,000.00
Interest Income 406.63
Late Fee Income 975.00
Mailbox Sales 2,850.00
Miscellaneous Income
ACC Submittal Fee Income 2,100.00
Advertising Income 60.00
Insurance Proceeds 125.00
Ownership Transfer Fee 2,000.00
Refund 1,091.23
Violations and fines 350.00
Total Miscellaneous Income $5,726.23

Total Income $ 80,374.56

Expenses
Administrative 31,079.30
Insurance 3,828.40
Mailbox Expense 2,326.98
Maintenance

Entrances 2,982.84
Playground / Sportsfield 2,312.60
Pond Maintenance 485.00
Trails 19,822.34
Total Maintenance $ 25,602.78
Professional Fees
Accountant/Audit 1,500.00
Donated Services 2,041.70
Legal Counsel
Legal - Water 837.50
Total Legal Counsel $ 837.50
Total Professional Fees $4,379.20
Utilities
Electrical for Subdivision 3,596.00
Total Utilities $ 3,596.00
Water Co-Op 1,259.95
Total Expenses $72,072.61
Net Operating Income $8,301.95

Other Expenses
Reserve Allocations

Reserves - Unallocated 5,115.96

Total Reserve Allocations $5,115.96
Total Other Expenses $5,115.96
Net Other Income —$5,115.96
Net Income $3,185.99
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